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SCH o BEAPESCH TR DL in h 2
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T B /T4 B 2019 4¢ 2020 4E 2021 4F 2022 4E 2023 4&
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g b 2 E AR DL A LAT LI 2275 Ry ) AL IV 55 N 53 Bl il e » AR 3
JF3 S B B A TS 7 A5 S e R IR A E . AR E B e W&
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s B A 1
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PRI PRI AR B IR, R R PP Al P F I B 2 S 8. AR TP
i TR I I A 5, R AE 25 BT Al B v IR 2K T4 Bt Il 2
AN FVREAE RIS R 28 CRLFE BUASSER AT 6 ) P VP A S A7 18 JHC Ak XU FRT 35 11
fih Fis R AR = iR (Capital Asset Pricing Model Bt CAPM) 24 5 H:
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PR EA A, SIS AR ARG ER R, SRa bAoAl 56 H AL
Vs, BEMLE Gl EAIACEF A (Weighted Average Cost of Capital
5. WACC) , JFERLMAE NPl X RIS BT A N B IS F R E N, K
SRR S A

U as BE A A 1 B A B 7 SE AR (R B A

CAPM =% Re = Rf+p (Rm—Rf) +Rc= Rf+BxERP+Rc
b Re: BUARHEAHAR

Rf: TG ot %

B: Beta :%%:

Rm: FATI P EI %,

ERP: Bl (Rm— R ;

Re: HFrA Rz %

IBCF A RRA (WACC) M5 AR F:

WACC=E/ (D+E) xRe+D/ (D+E) x (1—t) >xRd=1/ (D/IE+1) >xRe+
D/E/ (DIE+1) x (1—t) >Rd

bt WACC: IBCH 4 58 A RAR ;
D: 55

E: JRALTI{H:

Re: a8 HAS LA

Rd: 5 95 AR FRUAR

D/E: BiAGEH;

t: VTR
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R (HLIE R IE SR
), DB, #oR. &
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B RIBEE . RIR
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VER]; RO R
M pEMEF: 2l
RIS HAHR]; 17
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KB KR AR B 0
H RN AR
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Wii;ii?faﬁ— 2018/9/30 2018/9/30 2018/9/30
SBRA (T %) 40,481.77 17,950.97 52,691.31
iE A T IR) 33,173.88 17,790.87 52,691.31
B R (T R) 4.84 10.17 5.66
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B. dlif Wind BEA 205 L A A 2 245155 25 b (0 BAT W 55 AL
Beta 4 CitSLMa]: PPASHEME AT 5 8, . JA: Z%548Fs: )Tk 300;
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REZH ARG Beta REGETS T 4G50 1A 1 UGS E AL 547 Beta R

FeA
Beta HARE \
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Ve HTRITIEAL S, BB RO Q% BERE /R XL ; @7 i —
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e PPAl B2 CAPM= Rf+-BxERP+Rs
=4.1181%+0.9227>6.85%+3%
=13.44%

(ot A F A S EdE . BERR E Wind B8 3R 35D

@A % Rd BIfEH

RIS 28 2R Al B H AT — MBI ARAT BRI 2, BRI R, I
IG5 AR R /N BRAE L, 8 A8 ) BB 2 44 B R WA ot i IG5 UG R/ [~
i, BRI T IME, TRRIARAT DER 2 00 P2 ME .. IS, BT IR %
[P 3ME N 4.7492%, LAGAE AR URITAS () A WAL e 22

@IBUE & HA (WACC) HIfhi%.

AR = PPAl U U —— A A ) A
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—ENVANSCH - PSR ALE S < (L= PSR +4T 1H S - T AP SO -
1B BT IB A

dilb B H I g T DU I S R T LR 3R

Bfr: Tt

195



HEASE RATBER G I SRR E RS BRI HIRE P (B
TP E A
W B 4E R
20194F | 20204F | 20214F | 20224F | 20234F | K&E
— B 2,612.94 | 299539 | 3,43547 | 3,779.19 | 3,979.93| 3,979.93
W B A 895.49 968.84 | 1,046.08 | 1,115.61 | 1,17253 | 1,175.66
B 4 B 11.12 12.73 14.58 16.03 16.88 16.88
B H 471.95 537.14 611.91 670.90 706.40 706.40
B 307.62 324.49 342.72 362.41 374.97 374.97
%5 2 H 69.60 -0.10 -0.10 -0.10 -0.10 -0.10
oA i 7 23.17 28.55 48.19 - - -
=\ ERNE 880.35 | 1,180.83 | 1,468.46 | 1,614.34 | 1,709.26 | 1,706.13
=R 2N PN - - - - - -
Wk EANST - - - - - -
= FE e 880.35 | 1,180.83 | 1,468.46 | 1,614.34| 1,709.26 | 1,706.13
W TR EL 149.62 295.21 367.11 403.59 427.32 426.53
Vg, A0 730.73 885.63 | 1,101.34 | 1,210.76 | 1,281.95| 1,279.60
fn: FUESCH*(1-
ﬂ%ﬁi@)( T s ' ' ' ' '
s PrIH SRR 291.44 291.44 291.44 291.44 291.44 291.44
. AN - - - - - -
I Eis e -0.00 45.84 21.81 19.31 15.31 0.77
I BEAME S 182.52 123.63 123.63 123.63 123.63 123.63
fi. HHIEHE 891.93 | 1,007.59 | 1,247.34 | 1,359.26 | 1,434.44 | 1,447.41
Pz 12.43% 12.43% 12.43% 12.43% 12.43% | 12.43%
T 1.00 2.00 3.00 4.00 5.00
N~ TR EL 0.8894 0.7911 0.7036 0.6259 0.5567 4.4783
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https://law.wkinfo.com.cn/legislation?fq=promulgatingAgency%C7%81%E5%9B%BD%E5%AE%B6%E6%96%87%E7%89%A9%E5%B1%80%C7%81%C7%82
https://law.wkinfo.com.cn/legislation?fq=promulgatingAgency%C7%81%E5%9B%BD%E5%8A%A1%E9%99%A2%E6%89%B6%E8%B4%AB%E5%BC%80%E5%8F%91%E9%A2%86%E5%AF%BC%E5%B0%8F%E7%BB%84%C7%81%C7%82
https://law.wkinfo.com.cn/legislation?fq=promulgatingAgency%C7%81%E5%9B%BD%E5%8A%A1%E9%99%A2%E6%89%B6%E8%B4%AB%E5%BC%80%E5%8F%91%E9%A2%86%E5%AF%BC%E5%B0%8F%E7%BB%84%C7%81%C7%82
https://law.wkinfo.com.cn/legislation?fq=promulgatingAgency%C7%81%E4%B8%AD%E5%9B%BD%E4%BA%BA%E6%B0%91%E9%93%B6%E8%A1%8C%C7%81%C7%82
https://law.wkinfo.com.cn/legislation?fq=promulgatingAgency%C7%81%E5%9B%BD%E5%AE%B6%E5%B8%82%E5%9C%BA%E7%9B%91%E7%9D%A3%E7%AE%A1%E7%90%86%E6%80%BB%E5%B1%80%C7%81%C7%82
https://law.wkinfo.com.cn/legislation?fq=promulgatingAgency%C7%81%E4%B8%AD%E5%9B%BD%E9%93%B6%E8%A1%8C%E4%BF%9D%E9%99%A9%E7%9B%91%E7%9D%A3%E7%AE%A1%E7%90%86%E5%A7%94%E5%91%98%E4%BC%9A%C7%81%C7%82
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BEG . IR SEHERILAE RS, RIKER AR (LA AT
PHATRAEIANE) | RTESEL AR S, IEAI5 oy BT
(FTAEMALYL TS0, [ERE AT E IR TR R, S TR
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(1) AU R RO KBS

R A2 B AR R R Bt PNk —. 2008 L AR
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[ brii s N#L (2004-2018)
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A iR IR KR . E RIS IE KR 8 5 T[] GDP 5K
#, H 2008 fELOK, FEIREL R PO K Ik . 2008-2017 £E, FEE A
TGN GDP I BARF LU

FE B AR (27T BRE GDP (fZ75) BRE

2008 8,749.30 12.59% 319,244.60 9.760%
2009 10,184.00 16.40% 348,517.70 9.420%
2010 12,579.80 23.53% 412,119.30 10.60%
2011 19,305.40 53.46% 487,940.20 9.650%
2012 22,706.20 17.62% 538,580.00 7.970%
2013 26,276.10 15.72% 592,963.20 7.870%
2014 30,311.90 15.36% 641,280.60 7.30%
2015 34,195.10 12.81% 685,992.90 6.90%
2016 39,390.00 15.20% 740,060.80 6.70%
2017 45,660.77 15.92% 820,754.30 6.80%

BORLRIE: EEGHE

2008 4FE# 2017 4F, WEEARIFICN S GDP HIHH K R E =1L 0.9962, X
GDP H PR SR RIS K BIARAS) 1. M 2004 SE 2 2017 45, R
ABRIEANZ 1.09 12 NIR3EK 2] 1.38 /L ANIR, FEAMEKER 1.99%; A5
TN 2,130.4 1270 KB 7970.76 1270, FHEEMGKFEN 11.62%. H N
NEN 11.02 AC NI K F] 44.40 [ NIR, FREHKETY 12.31%:; [ A IRTEIL
AM 4,710.7 127634 £ 51 39,390.0 1270, FEHAMEKZF N 19.36%.
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2009 12 H,  (EFBe R TRkl A S Ha, kbRl e A
T CERZVT RSSO o 2013 R, BURFSUHE4E G (B IRRIE 7R
WHE) | (hHE NRIEMEIREAE) « CE 55 B 58 T e bR il b o5 e A e 4
TR SFBSRIEM, X LRI AT Gk SRR A oy 37 R S5 I 2Tk T
WA R JE R, Dy HER) 3 E Il fp S0 e R F AR AR BUR IR, A
TRE— DRI O s E AR T, AR il Y T4 LAR T A
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AL —, BRI WA P ki TR AR, SA JOR X HR AL A 44 51 i
o, AA UL ESIX LIk 38.6%. WIALE TR A BUR R AR R R,
PR T 2 BRI 205 SR 4 A B KRS, BT 1 HES M b 25 e Y R S BUR A
i, il A RS T R AR

2017 AFALE Hfrikiis# 6.39 AL AIK,  [AILEHEI 11.5%, H APty ABik
W 353 TN, R —, BRI AR R SRS 5514 147,
O 5,000 fLTE KK, [FILEIGK 12.8%. 2017 4F, WAL 4240 58 Ui #5% Bt
1,034 1275, [ 12.3%, A aiHIAT LT 4,250 1470, 44 [ e 1 4

T 12.8%. 2017 482 i H 513 4>, M ¥E 5,011.63 127G

IR AL B i g it, 2019 FAT AN, At ILEAE W 4MNE% 2,887
JiINRS ALK 8.3%, SEILARUFUIRON 136.2 /270 [FILLIE K 9.7%.

S LT WL BRI 4 5 R K9
() HRFHTIHNRESESE
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AEFENIRGERIE: B X EAREFEANORE —HaEEAD 223
CN, X [F) AR AR TE VH 2 B D BRI ARE R, I T 3 B 52 A1 5 R 0 BB
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SURBAEY “ SRt X AR I AR i R A SR S 7, FEBRAY L T8AT
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A ] 2 R A T T BRSO N KT (R AN T 388 s A2 ik 1 5 Je (A% o BBl 7« B
BN SO U RFSEE K, T 9 3 AT H O R PP 9 dh, S IR
JFRNE T A6 17 Al 55 B 9% T4, AR — T AR A I AR S5 S5 BT 2 B

E B 1]

P o P B PR BE 0 T B SR S
o P 0 4B 25 M 5 PRS00 9 AT K i A0
TYE ML 2 IR TER E AR KA.

H R Ge it e B EdE o, 2018 454 [ 4 A4 Bl 900,309 127T, #ZA] Huhy
A5, EFEIC 6.600, Hrh S = kI in(E tL Hik F) 52.2%, Y 469,575
{¢.76, FEnT s ih5, Lo BAEIE K 7.6%. 2018 4F, IR E R ISR AL
39,251 7i, b B4R K 7.8%, BRI R 3R LRI K 5.6%. AL TR
SRR 5 BN K (4 i it AT P R R AR L T R A i 285 R

F4 S=rlEmE (2o JE R AR O

2013 277,979.1 18,310.76
2014 308,082.5 20,167.12
2015 346,178.0 21,966.19
2016 383,373.9 23,820.98
2017 425,912.1 25,973.79
2018 469,575.0 28,228.00

R ERGE

M STl o [ () A Fe IR R FRIFEAT b — MEE 22 [y “ WD TR IR -5
By ” =N RIER B RIERT BURPIRZAS W R R P

FRIEAT W — B I G T -OR R - BE AR 7 =R BT B i ST 21
LRy, A\ GDP 1A% 2,000 KIoh, RO IRIGIRIE A E: AL
GDP A% 3,000 SEIuhf, HRif R HBURANER R, RIS I AR B A
TR A GDP 1A% 5,000 KIoh, AN EEBUIRIFLE 5T, IR 7R
AH 9 A7) H B s I+ L2 ootk ia .
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3E 4 - - 80%
it 10.88 0.83

WA I, JURA B — 2B MR B T AL AE P P2 32T 5 50T
R B AR, WKEARE 2 2 3 LAY, HoaRH AR SR b 3 24 o
1TEERAN o KT 1A BT /Nl AR FH B2 SO 3 D goxt B (2 2B Ak LR
C2E, HUHZBHEEREE . RMAFR R EERE, R4 R H A
PSR ICTEWE ATE BL o AR R 2 78 BER - 2 TR SIS 18, 14 TRKES (1
—E Hl, X R H ARG T SR IR HE %

© MBI, 1% IR TT VA5 AR AR AT .44 R H Al SSGRE D -
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PSR E R &

BRI Z i 45 (HEZE)

2018 FEAR AR AT 1A% 1) H A SLWGR G L -

BhL: JiTG
20184E 12 A 31 H
B 7R EREAT Hfh | AR S
2z R | Wk ATE Bk
x| Bt

B NS P AERIKTT 5.00 44.15% | 1.50
WS (RS FERERTT 1.50 13.25% | 0.08
ST L T R Sl A R ] FERIKTT 0.65 5.74% | 0.20
W NE () FERERTT 0.65 5.70% | 0.03
B NE (RS FERERTT 0.50 4.42% | 0.03
it 8.30 73.26% | 1.83

2017 SFAR RN .44 H H A BSOS
AL JiT0

20174 12 A 31 H
ALK stman |t | LS|
KREF ek il HE
BA T N AAS P2 AERERTT 5.00 45.96% | 0.50
BERHESE (RS ARRICT 1.00 9.19% | 0.05
LTI (RS ARRICT 0.90 8.27% | 0.05
R (R4 AR 0.70 6.44% | 0.04
ST L s Sl X v IS 7] 0.65 5.98% | 0.07
&t 8.25 75.84% | 0.70
(5)

WA A, PRE A A B SLAT -

A7 JiG
20184E 12 A 31 H 2017412 A 31 H

A WK TH AR B | KEMME | KERS | RS | KENOE
SR ZE S 4.16 4.16 4.16 4.16
JEA T i 5.06 5.06 2.30 2.30
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HERIE RAT AR W S8 77 BEAE O 8 4 B C S B 1 (25 %0)
&t 9.22 - 9.22 6.46 - 6.46

WA, 2017 4K M 2018 K, FRIIA IS5 6.46 J1I0H 9.22
Jigt, HEEMEHIHE RN 0.13%A1 0.22%, 7E & % 77 b EL A K. 2017 4ER
1 2018 SER M AFMAL R ER B T A —RIE, PR EERRXE BT
FRY Ao it o 2018 A 2R B JZEAF T il AR BIUER 2017 #E RGN 2.76 376, WEKIRE N
119.90%, %L F 5 X BV H M 0N 3 B0 b B T 2 R ARG 00, R LG et e T
(Y J2E A7 AR 238

(6) FEEHR™
WA, BRI F] [ E B E LA T
R VAR
2018 4E 12 A 31 H 2017412 A 31 B
A W T 1R i b K TE A 5k
5 8 K SY) 3,227.24 93.23% 3,491.10 93.91%
PlLgs e 107.37 3.10% 102.91 2.77%
B 85.14 2.46% 86.45 2.33%
HoAth i % 41.84 1.20% 37.15 1.00%
it 3,461.59 100.00% 3,717.62 100.00%

JURA [ € 587 £ BN by e S5 HLas Bg st & 4%, /28 51

HE R . BUE 2017 4F 12 A 31 H A1 2018 4 12 A 31 H, JURA [l 5E %77 KT
YHESY N 3,717.62 Ji70H 3,461.59 JiJt, AEBEFERILLBI 5N 76.37%F
82.06%, A (5 LA B R LA BERFEL I SO « 15 SR A4 56 15T H 7 9 AH
AR B, TREMHTRE R g 4

Horb, BB g sy LA E B = E o [ s 07 0 T
EL I 7E 2017 4ER AN 2018 4E AR 43 19 93.91% A1 93.23%., 5 K| RAHN 1548
[ EARMOERX, LR ERX IR RES, B TRE NS ekiE ., &
B MRIEARSS HG BST L ETTEE, EIT K T ORE NG SOW TR AR SR 2 T
Higg. WiEs, LR TR STER E V=5 R LA mE T .
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WEHIN, LR B E 5 184K R o RIS, JEIEE s b (Al &
THENIES 8 Z——BE 7 adE) MU, JURA [ R B ANAEAE B T A K T ik
HIfE T ORI &8 PN AL 5T SR BE IR A DL B Ak i) T 374 =4
WA B E R AR A AR R A BRI I s AAFAER T3 AR 8 HoAl i
BBTARI AR S O 2 5w, AT FEMA A ML B 58 7 T AR I B & DA 1 3
LR, SR A B IE R RIS TR, TUR AL 2 FR IH T
o E LR DL BIRIIE I WA AL R LB RPN B &b 5L
HURIBRATAL B T I s LRI AL B I 2257 SR L AR s Rk T 73
W, 0wt BT A I eI R B SEL R E AR (BE T D kT (B
FET) PO SAEEREE: LR AR IR 2 TN RE R EZE R, WOk
TR € 587 A E 45 o

2 PRI AE AREE AT

WEWIN, Fri 2w TR R L T

BT JiUG
2018412 A 31 H 2017412 A 31 H
WH

R )21 R 5
W5
JREASY S Ko N AT K 185.37 9.59% 1,245.00 34.03%
i LE el 7.40 0.38% 5.15 0.14%
I AT HR T 3657 T 23.20 1.20% 20.12 0.55%
R AE R B 119.89 6.20% 18.96 0.52%
FoAth RIA 3K 1,596.53 82.62% 2,369.74 64.77%
R TR E T 1,932.40 100.00% 3,658.97 100.00%
RSN H 5 :
EFsh s a T
AR A 1,932.40 100.00% 3,658.97 100.00%

SURG TR AT NN, 2017 FEACHT 2018 K, JUAAR L8l 1153l
N 3,658.97 75 761 1,932.40 i Tt
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I, LR B AN B A5 3 208 LA AN A R A3, BARTE DL dn F -
(1) NATERHE R RNAT IR

WG, Fri 2w BATGH SR B0 T -

AT S0
20184E12 H 31 H 20174E12 A 31 H
A &M/ =80 &8 e

AT R 3 1.35 0.73% 56.30 4.52%
A TRk P R 30.64 16.53% 898.55 72.17%
JREASY 557 55 5K 152.66 82.35% 85.02 6.83%
ot 0.72 0.39% 205.12 16.48%
At 185.37 100.00% 1,245.00 100.00%

WEWIP, LR TR, RAT KR 32 B BRI RiAT T AR ik
. MATE 4 AR . BiE 2017 4 12 A 31 HA1 2018 4 12 A 31 H, LAY
MK R 2 4593 54 1,245.00 J370H1 185.37 J370, o 244 it S Ee gl 4
34.03%7F1 9.59%. 2017 FRAS IR b G AT el A L 5] s v 0 i AL 2 A A ik
AR A . 2018 47, SATIKER & S B AR LLBIAR X T 2017 4R K R B,
JE R RATREERIE R G, ORI EEIE T K5 NAT KK -

I FURAS BT R E B AE 20T, b, RIAE R K A T K
1 B B2 v - 2017 4R 2018 43 A RS HE 2 R 1) <4913 il v 898.55 /3 701 30.64
TG, o NI E 2 72.17%F1 16.53%, JRF R ILRAH 2015 4 6
HFFIE 2 2017 AN, S5 = O ST T MU IR A 08 S 4E 8, 1]
AT TR SN TR, RIFRS T OPAZRE. RSP ETEE.
R BRI BRI S TR, U LRNA TREREZ N LR TR
TH M ERK . 2017 4F, RATKGEK >S4 ADTI N RAT 4B R S 40y 194.17
Ji76, 5 RATK R EE E Dy 15.60%, FENMANEIESEN . 2017 F 11 H, &
TR B JUR A BEAT I BE IR IR AR AL, JURS BEARSE ) R, Nz 2018
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FRRBLENSTRIESRTE, e PR REF, JURGEEE TR AT TAE

AL E BT o

2018 4F BT ST 45 3 o BA KR K L S A v, B 2018 AERAT 57 45k
R AR 25 252 2017 4E KHBHE AN, 2017 4EAT 2018 45 B4 55 55 3 A AR B R
525y R 29.77 JioH 149.89 Jiut, 2018 AFRATARHREARSS T 2017 AEH N
120.12 Jit, H4KIREEHN 403.48%, JEK £ 2018 FEAHXS T 2017 LA S5HRAT
AR, AR RN, 2017 £ 5 /LRAB S 1ERRIT 3R N 33 &,
2018 FE 5 ILRAB EEMIRATHAE N 44 K, 18 2017 E35K 33.33%. [AIA), [E
EHILRB G ERATH S EABNRN, TRATHIZE DR LR R B Ui 5t 1)
WRBATEAL, WO SBERFINE®E. Wik, RSB 2018 SEIR 5ikiTHt2
] F) 285 Sk A S 2 R T

(2) FoAtRIATHK

WA, JURER Al BT S SR AR T

B JG
20184E 12 A 31 H 2017412 H 31 H
E &8 EL 4l £ Ee 4l

RiE 4 40.02 2.51% 90.02 3.80%
il 0.90 0.06% 0.60 0.03%
HEPMER & 1,470.00 92.07% 2,213.81 93.42%
JREASY [ S HE R 12.3 0.77% 31.83 1.34%
REAFAHARAT 35k 0.35 0.02% 1.17 0.05%
HoAth 72.97 4.57% 32.32 1.36%
it 1,596.53 100.00% 2,369.74 100.00%

SN, RS HADNAT R FEE IR BRE R4, RIESS%. #ZE 2017
F 12 H 31 HA12018 5 12 H 31 H, HABMNATZ &4 518 2,369.74 J3 01
1,596.53 Jiyt, 4 d MEAGUSBILEN 64.77%F1 82.62% .. FHoAth NiAT 7k & 11

UV A LA e 1 i PR R R A B2 < e U s

271




RAT B W SE 5577 I SR RO B BRI R i 45 (FE50)

i
il
S
(N1

1 EIRAE R S I S8 AR R B B, A BIRE T & R E RIS
[ BE N T A . 2017 46 12 H 31 HAI 2018 4£ 12 A 31 H, A BIFfE%R &4
73974 2,213.81 J370 1 1,470.00 3G, A RLAE Ay oA N AR A LA 23 700N
93.42%#1 92.07%. JLRBA Bl 7 &S HE 2018 - RME T PR IR P R LR
1E 2018 4RA330 T HAR B RSB AT SR M E 3K

(Z) HFHRRBFIEN ST

WA, SR FERDT

A7 Jiot
bR | 2018 4F & 2017 SE B
—\ ERN 2,193.00 570.44
e B EA 803.41 525.96
i 4 S Bt 7.92 1.10
e 292.68 199.22
EHRA 311.20 247.93
4 55 % H 107.53 182.69
Horr: AR 108.74 181.70
FLEWN 4.30 0.12
AU AEEES 1.72 1.06
e HoAdfie ok 106.50 97.62
=L ENEARE 775.04 -489.91
hns BN AN 0.85 -
W EDAN 8.97 156.51
= AR 766.92 -646.42
e A3 m ok 118.00 -0.34
1L IRE 781 N 648.92 -646.08
1. BV

(1) BB A RS
AL TiTG
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HBASIE RATHEAR TG S P I BB R A B RS RS (%)
2018 F£F 2017 £
i H
&M =4 S =4
FEMSWAN 2,184.91 99.63% 558.47 97.90%
ERNZ S CON 8.09 0.37% 11.97 2.10%
i 2,193.00 100.00% 570.44 100.00%

G, JURA 2017 4EEEAN 2018 4 B MY S IRON (5 B IO 1) EL EE 4y
514 97.90% 41 99.63% .

2017 4 F0 2018 48, LR A SEBLVE O 7351y 570.44 75 761 2,193.00 /37T,
Xof N S BRL ¥R 40 50l -646.08 5 AN 648.92 Jiot. A I, JLRAENRIR
AN KIES I, JRA R 2018 EHIN T 2017 E &M BRI KIS K. 2018 E&7 &
PSS E

i, 2017 10 A, JURB IR BT I IARIZE o BRI 320,
re e L VAR U BGRAT I AR AR IS T H , JURAR IR B A B T IR TN B & i Ak
NFEXH)— R, WEIERRAIR.

o, 2017 SR 11 A, SORSFEBE ORI U URAY . iRGERIER A, U
A BEASSE /W R 8, SURARE FI 3SR A1 0 44 R GE S Tt

=, 2018 4 1 A4, JURA SIXAEE FE 5 4A R XKPE, fXAHME

f

AEE VG E | 2 RS 5 THAS BIAHSCBUR AR T TR, LR A 44 B it
—B Tt

S0U, 2018 EH L RB AERIRITHBEE AR ER AT, 2017 5 /LR
BAEMERIRATH By 33 K, 2018 F5ILABREIEMIRITHEE Y 44 K, &
2017 FFHEHK 33.33%. [FIf, BEEILRG S5 SRATHAEEARIRN, RITHIZE
AN IURAAE N R S I R AT EAR, USSR TR

A, 2018 4, JURAS S XA AT A BT A i 2 R A 8 0t X k44
R ERRR] T — MBI, B2 T “ B siis” MEERCR, )
T HUCER BRI N .
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7N, 2018 4R XIS E 5 R RN 2017 SFEHE N, JURBEARML LR
WSS RE S, WRIFRINZ. L AT WE. 8. BREZ AT R, 2ok
WHW S T 2 R RTR . 2017 LR gt 10.09 /5 AR, 2018 4k
gNliE%s 24.76 JINIK, 2018 FEHIE G EARN T 2017 FHEKIE Y 145.39%. %
TR RIE IR A U A ok T BRI K

(2) EENFWNEIHT

WEIIN, SURER BN SNSRI 7t T

R VAR
2018 4F ¥ 2017 £
A &5 el &5 el
NELION 1,426.69 65.30% 453.80 81.26%
) -1 758.21 34.70% 104.67 18.74%
FEWFBRANET 2,184.91 100.00% 558.47 100.00%

WEHIN, RBETTFRN (AMEEERERAD S ERIER 2T

AT JIT6
2018 £ 2017 £
A
WEE= )21 EE i b
IEEE 12.01 0.85% 8.94 2.09%
HEH& T 888.05 63.08% 231.45 54.11%
R 210.57 14.96% 34.45 8.05%
REET 297.22 21.11% 152.88 35.74%
&t 1,407.85 100.00% 427.72 100.00%
2. HAMEI% A
AL St
IH 2018 & HEMRAE 2017 4EFE HEWAE
R 292.68 13.35% 199.22 34.92%
EHTR 311.20 14.19% 247.93 43.46%
It % 2% H 107.53 4.90% 182.69 32.03%
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HEZIE RAT IR WS 77 I SR E R S BRI B G ()
&1t 711.41 32.44% 629.85 110.41%

2017 41 2018 4, JURA A 9% FH 433 629.85 F oAl 711.41 Fiot, &
T E AN EEAF1 43 1A 110.419%F11 32.44% . 2017 £E A1 2018 45 4 5 2% 43 3
4 199.22 J370H1 292.68 Jiot, IRy 46.91%, T E & 2018 FIRATHLACEE
IR 5% B A B AL HES BRI IN . 2017 4E A1 2018 4= f 5 BE 2% I 437 A 247.93 T3 JGAN
311.20 /i 7G, YGKIRELN 25.52%, F2JEP R TH MG . 2017 441 2018
SRR 5% %% FH 23 990 8 182.69 J3 7t A1 107.53 J5 76, Y8 /INIE FE A 41.14%, =% % 2018
FIRABEE T REME, FEHED.

3. BRI

AN, BRI A F BRI RO T R

BT JiUG
T H 2018 £ 2017 4E
B 2,193.00 570.44
B 803.41 525.96
B 63.36% 7.80%
WA, FIEE BT A R BRI RO

IEFARAG UEZR AR 2018 4EBE 2017 £
603136.SH K H 61.88% 63.52%
600706.SH TSR 35.95% 36.92%
000888.5Z A L A 74.74% 77.16%
002159.5Z —HRERIE 55.01% 51.47%
HAR 1 56.90% 57.27%

TE 1 BoRIEN S LA m R

2. RHEWIA =R RIETBA RIS EAE,

T 3: MV ORI B A 208 5 X328 8 B 55 1) B A

T 4 WAL A IR LTSS SR s RIEW S B IF R, IR IiE e R
IR R R AT R

(1) BV KE L7
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B

AN, WRBENRN KIS I, 2017 41 2018 £, JLRAS SLH
HENVIE N4 BN 570.44 F5 76K 2,193.00 F7T, BN IS AE % B R 2 1A
K

JURA i s B ISN KE BT B AR IR S AR 58 \T
EHRTRE M= FRI AR SHIRBUNE AR S0 (D bR =] B A
RES1orHT/L. BRI .

(2) EEWEBRARFEE BN KI8T K iE_E T+

JURA T BRI 5 X AT RS E , H 38 b 55 AR T AR R IX R
(RO E B2 47 IHAN L3 sSA R . 52 X H B E e peAs . TR S A AR
BTAEM BRAS R X8 8 TAE N G HR e & o 3 oA 32 B0 g i 2K -

H— RS XN 8 5= IF A0 L AR St IX H I8 8 4R A
B, RS EE WS AL ER S, HRTRXEEREERA, L5
NI, AR N o IS, XS AR AR IR, 3
AR FURA BRI R A BN o

H R AR . AR T RER A K st X3z L AR N 5% e HR L 35
S, AR S EE SR ERIC, BE T RXEE N ARRA, H55IX
WA AR BN IR DSBS N, Bl LA S5 X Tl
T, TR 5 X R R R ot S 5 AR T A 733l B 2017 4R £ 1.88 i 5
9.48 Jj ik %5 2018 4F £ [1) 46.10 /555 59.33 Ji, L kiE B 4 Sk F 2,352.35% 5
526.12%, {HH T MA SR /N, FERIANT SHRAR, & FE S SRR
LA, AR JURAS BRI R AR B RN .

(3) 5Ttk b AR BN RERD T

WA, LR 2017 FEE M 2018 R EF|E 45N 7.80% 5 63.36%,
HER K. JURA 2018 HEE EBFR 5K BB L, & KBS =4&iE,
RTE L A, FEFERFAET:
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OISR 5t X 32 8 8 B ML 55 105 JUR A S bRl b BT 2 7] BT R 3%
ZE 5 o MR ML ORI I A 5 B, H 5 IXa s B B 55 P B < 1ol 55
e . B B < R HV LSOy S IX SR ALVE HRSS (BFREAR T %Rk ., fk
A, s, RIS, BRI XIS B e 128 e e
B K AN I A X, A 255 R SR AL Ik 55 1 P s A

1 LR Je FeAth mT bE B T 28 ) 55 Xz i B S5 N 2 Bk B S X T 5%
N BB AR SR E RN, ISR BE 2 Tl 53¢ [X 20 B O 189 45 LK 388
MR RONA T H 2 SR B B

@=FyZE th T ik I H V34 F 33 5 0, WSeRIIAE:, SEOLR
Bl 55 AR BT LR

25 50 B B YL SR Fra sz e, DUl a] Bl b v A | 2017 4 EEAN 2018 4F L BRI R A
BOFME 5 54 64.05%A1 63.88%, SR A 2018 FEEEF RN —. 4E
KE, TLALE 2018 EEFR AL ETi AR AFAEHEER.

ZREPTIE, RN LR BRI R AR E R S AT W R AT s S Az e
(Z) FHARNERES

WEAN, SRR EE T

b T
gE| 2018 £EFF 2017 4EBE

GENEH B A [ I I B A 1,260.91 51.30
PTG B A A U R 1 A -1,284.24 -952.57
% GG BN AR I I G I A -405.46 1,890.33
e S I S5 A D e 1 n -428.79 989.06
e BRI 4 K4 SN ) AR 989.76 0.70
WIR I & IR &S MR 560.97 989.76

1. @EESINESREN T
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BB iE RAT IR AN T8 P SRR B Y B RIS s 5 (50
WHE 2018 FEEERAER | 2017 EEREM
SEEISFENRERE:
HER . RO SRR 2,295.71 617.86
W HoAh 5 2 BTSN R B G 160.51 127.13
LEEHASHAN/DIT 2,456.22 744.99
VA SET s #3257 95 AT RO B4 351.09 62.60
SCATERHR T UL KON R TS BB 4 318.79 231.90
SCAT 2% TR 9 118.31 22.72
SR A 5 28 TS S A R 407.12 376.46
LEEFIESHH /Dt 1,195.31 693.69
LEEFERASHEFH 1,260.91 51.30
LE WA RIS TR G 5 L 194.31%

WEHN, 2017 £F1 2018 FEHRARE

BV SON J2 B T Y B AS A 5 FH RS K
Tt

Eim Al A Bl IR BT

51.30 J770H1 1,260.91 /i C. FHLLT 2017 4F, 2018 4E /LA L E B AW K,

» ZE TE AN LA AN AN AR

2018 1%, SURBLETEN A LT B AL 2017 439N 1,209.61
Jigt, EERIASFX W NECRIER N, AR 2B SURIEIRTE, 2018 4
BN A SROEY SR BBl 2017 SEORIESE N .

2. BEESIERENT

Whr: JiT0
| 2018 SEFERAEM | 2017 FEFEREM
BRE AR ER R
BRESIEWAN /DT
Ve I o 7 T B P R A A A B S A B 4 1,284.24 952.57
BEESI ST H /Dt 1,284.24 952,57
BRESI AR R SR E R -1,284.24 -952.57
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2017 SFHRGHES AR DL B2 R SRS T AMIEIE . 1B T
MR E RIS TRESE, Wrboui BN, Wi 1 s 2o oK.

2018 FEHRGHEA AN IR EER RS BE T ASER, Y
KTV RS Bid RGE, 5Kt T 7 I s0E

3. BRENAEHES T

Wl JIG
i H 2018 EEFRAEM | 2017 EEREM
BRIEAENRETE
WAL 15 T WA 2] R B < 428.00 1,572.00
e 381 FoAth 15 55 B R B0 R I - 3,408.12
FERESIERAN/ DT 428.00 4,980.12
PS5 AT D4 - 900.00
SR FE BTSSR BE - 67.42
ATHEARS B BESA R B & 833.46 2,122.37
FERESI ST B Dt 833.46 3,089.79
ERENENRESREFH -405.46 1,890.33

2017 %, FEENIERA L ER UGG NIET SORE BR. 17142
P 2R AZ i B B AR A K 2B B Sh B it ) 1 B R BRIE 1 B AT BB BT
RATBRDUE 2 =] AR KO ST 1A R A2 9

7/

2018 G, HHEAILAIN T R IR B 0 I SR ARt
O LR B B2, BN S OB . B VR BVt L AR T B
R SCHRR LIS K S L O DL G 1

(@) #RERRIMFIEERS T

1. BRI

AN, BRI A T 55 LR ARSI T

Bfr: JiTT

279




HEXE RAT AR 7 9 SEAE ML B ¥t & RIS S 45 (B%0)
| 2018 4 2017 4
EiZAIE 648.92 -646.08
IRy & 2,285.84 1,208.92
FE I F 28.39% -53.44%
{1 I = ol oy F /A 1 B e < i T = R
IEZFARAS IEFFRIFR BgE| 2018 £t 2017 £E4f
603136.SH K H M Ea g G 13.13% 11.96%
600706.SH YL SR Eia g RS 7.51% 6.64%
000888.5Z s 1L A FE U F 8.79% 8.85%
002159.5Z EXS S B I R 14.54% 0.58%
AR IME Eia g RS 10.99% 7.01%

T B A= A A B

JURAE 2017 471 2018 4F )15 B 7 Wi 2k % 73 71 4-53.44%7H1 28.39%, I LL[A]
AP S BT ARG IR R R R ARFRMEAE 2017 454 7.01%, 2018 4:h
10.99%. JLRAA 2018 1 55 W s 2 T RAT ML BT A A K, B
JUR R IR ™ St R RV, & B RUR AT

2. ARSI

AN, BRH A T 55 LR ARSI T

I H 2018 4E 2017 4¢
sl 0.32 0.29
b 0.32 0.29
B AR 45.81% 75.17%
IS YAT I ¢ J) 2 147.83 111.03
17 02 J7 3 2 279.77 176.61
SR IH RS A 1,222.57 -179.61
SR TR 875.66 -464.72
) B AR B A5 2 8.05 -2.56

I, TR B A R 55 R AR S R
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IEFRARAY IESF R AR TiH 2018 £ 2017 4ER
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603136.SH K H i % 1.44 0.36
BE AR 20.24% 26.14%

sl 1.31 1.13

600706.SH M R 1.14 1.01
BE AR 52.50% 49.63%

sl 4.02 3.49

000888.5Z WJE L A HE 3.86 3.22
B AR 17.38% 17.80%

sl 1.12 0.37

002159.SZ =REPRIE By ] o 0.97 0.14
BE AR 65.92% 67.49%

sl 2.06 1.64

AR 21E WAL 1.85 1.18

B AR 39.01% 40.26%

TE: sl t R =i s 5 sl 1 it

BB =il B - A7 B - A s B

) bR = B B B D £

B U BTR = Y B B

JSEMST I ] e R =B PN 22 R WA 2k

A7 5% S e 2R = BN P 247 57

ST TH R A = 15 R+ A B+ RS 9% +477 [ H -+ 4
JE BT =4 M + T 5 B+ A1) 5L 2%

A IS ORBE A =S B AT A S 2

R ELGTHE T 70 M TR BTN bE SRR Bl b 2K T [FAT Mk BT 22 =] [R] 30
FEIRCE, R R TR T TR 2R R IRTHIF R ARG, L
AR KR B2 T B G St sl B #OM o X H i SRR TR i S R
PR, SRR 5™ & AR 55, LR A SR 5 R
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